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Q4 2023: HIGHLIGHTS

1 Residential fundamentals — LFL rental growth of 5.6% & LTM NOI margin of 67.4% (60.8%)

2 Privatisations on schedule — 32% premium on 1.2bn SEK gross sales or 0.6bn SEK net proceeds

3 Liquidity management — 11.3bn SEK cash & 18.9bn SEK committed facilities, raised 33bn SEK in 2023
4 Suspension of dividends — dividends suspended for 2023, committed to investment grade

5 On track to meet climate targets — 10% (Scope 1-3 downstream leased assets) COZ2 reduction
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Q4 .
o Occupancy iIs strong

Non-market vacancy ad. Economic occupancy

98.2% 98.2% 98.1% 98.1% 98.4%

96.3% 96.3% 95.9% 95.8%

Q4'22 Sl Q223 Q323 Q423
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%if LFL growth surpasses inflation

8.0% —— Core CPI Vacancy Like for like growth
7.4%
5.6%
. S 4.2%
5.4% 4.8% 51%

0.2%

6.1%
5.2% 5.2% 4.9%
-0.4% -0.5% -0.7%
Q4'22 Q123 Q2'23 Q323 Q4'23
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%ir NOI development strengthens

Net operating income (SEKm) @ NOI margin

0,091

9,176 9,613
69.6%
66.0% 66.2% ~ .
® P x
2,654 2538
LTM LTM LTM Q3’23 Q4'23
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Q4 Scaling privatisation

Similar process as lett
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Q4 Supportive of credit metrics

Total sales Premium to book ©  Net Proceeds

1.2 SEK.. ¢ - 0.6 SEK

billion billion




Q4 Quickly proving premiums

2023
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Value of Buildings with
Achieved Sales

Sold units correlate to
20bn SEK in asset value
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Privatisation Ramp-up
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Gross sales target:
20bn SEK
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% 2024 CAPEX Spend -30%

CAPEX on Standing Assets CAPEX on New Developments
Py 2023 Il 2024F

4,730

3%
l |
1335 1,387 =
H .=
[ 1]

Capitalized Maintenance Sustainability Tenant Improvements Value Add Forward Funding Own Developments
& Forward Purchase

338 ac
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Q4 Maintenance spend is stable
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Q4 Tl Program S dynamic

#Units B Number of Tis (LHS) —A— Y|eld on Investment (RHS) VO

1,500

- 15%

1,200 12%

9%

6%

3%




Q4 Sustainability an opportunity

nvesting at KWh/sgm - CO2e Emissions
B 26%. Lg% YOY. 4 =10% i B
~ Yield on Investment Sl ek enerqgy , Since 2020 3
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Q4 Developments roll off

SEKm '\'\_:)#Units Completed Historical Spend Own Development Fwd Funding B Fwd Purchase
{886 (o7 {0
i 39 21
1 39 21
2022 2023 2024 2025 2026 2027
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Q4 bl
[ability management




Q4 Market update




Q4
The view forward
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